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To the Members of M/S JHANDEWALAS FOODS LIMITED

Opinion

We have audited the financial statements of M/S JHANDEWALAS FOODS LIMITED
(“the Company™), which comprise the balance sheet as at 31st March 2020 , and the statement
of Profit and Loss and statement of cash flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and other

explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31st March, 2020 , its
profit/loss and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.
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Key audit matters

audit matter

1. Trade receivables and contract assets (as described in note 13 of the

standalone financial statements)

As at March 31, 2020, the Company
has outstanding trade receivables of
Rs. 2754.32 Lakhs which represents
approximately 47.13% of the total
assets of the Company.

In assessing the recoverability of the
trade receivables and determination of
allowance for expected credit loss,
management’s judgement mvolves
consideration of aging status, historical
payment records, evaluation of claims
for deficiencies/ defective parts, the
likelihood of collection based on the
terms of the contract and the credit
information of its customers including
the possible effect from the pandemic
relating to COVID-19.

We considered this as key audit matter
due to the matenality of the amounts
and  significant  estimates  and
judgments as stated above.

Our audit procedures included the
following:

We understood and tested on a sample

basis the design and operating
effectiveness of management control
over the recognition and the

recoverability of the trade receivables
and contract assets.

We performed test of details and tested
relevant contracts, documents and
subsequent settlements for material
trade receivable balances and amounts
mcluded in contract assets that are due
on performance of future obligations.
We tested the ageing of receivables as
at year end and their classification as
due/not due by comparing them with
the relevant payment
milestones.

In respect of matenal trade receivable
balances which are past due, additional
procedures were performed 1.e. testing

confractual

of customer acceptances, review of
historical payment records,
correspondence with customers, etc.

and

operative
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management’s key internal controls
over allowance for credit losses.

We assessed the allowance for
expected credit made by
management including the possible
effect from the pandemic relating to
COVID-19.

loss

2. Procurement of Raw Materials and Valuation of Inventories

We identified procurement of Raw
material and valuation of inventories
as a key audit matters because of
significance of costs incurred during
the vyear, related inventories as at
reporting date and significant degree
of management judgment involved in
verification and valuation thereof.

Evaluated the design and operating
effectiveness of internal controls
relating to procurement and inventory.
We carried out a combination of
mvolving inquury and
and

procedures
observation, re-performance
inspection of evidence in respect of

operation of these controls.

We performed substantive testing by
selecting  samples of purchase
transactions recorded during the year
by verifying the underlying
documents, 1i.e. supplier mvoices,
goods receipt notes etc. Observed
inventory value verification on a
sample basis.

Re-computed the closing rate of
sample items of inventories to check
whether the same are in line with the

accounting policy of the Company.

Obtained an wunderstanding of the
underlying data and estimates used for

calculation of the yield ratio g
compared the same with the prev, @ﬁs’

&
=
G
O my B

Nagar, Malviya Nagar Industrial

Camahendrabalani@hotmail.com




MSG & Associates
Chartered Accountants

421-422, OK Space, Malviya
Nagar, Malviya Nagar Industrial
Area, Jaipur-302017
Camahendrabalani@hotmail.com
9414048697

years.

We performed cut-off testing for
samples of purchase transactions
recorded before and after the financial
year end date by comparing with
relevant underlying documentation,
which included supplier invoices,
goods receipt notes etc. to assess
whether the purchases were recognized
in the correct period.

We assessed manual journals posted to
purchases to identify unusual items.

Keiated Party Transaction

The Company has entered into several
transactions with related parties during
the year 2019-20. We identified related
party transactions as a key audit matter
because of risks with respect to
completeness of disclosures made in
the financial statements including
recoverability thereof;, compliance
with statutory regulations governing
related party relationships such as the
Companies Act, 2013 and SEBI
Regulations and the judgment
involved in  assessing  whether
transactions with related parties are
undertaken at arms’ length.

In view of the significance of the
matter we applied the following audit
procedures in this area, among others

to obtain sufficient appropriate audit
evidence:

1. We carried out an assessment of the
key controls to identify and disclose
related party relationships  and
transactions in accordance with the
relevant accounting standard.

2. We carried out an assessment of
compliance with the listing regulations
and the regulations under the
Companies Act, 2013, including
checking of approvals/ scrutiny as
specified in Sections 177 and 188 oft:
the Companies Act, 2013 with re g%?

L
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interpretation, we exercised judgment
to rely on opmions provided by legal
practitioners.

3. We considered the adequacy and
appropriateness of the disclosures
the financial statements, including
recoverability thereof, relating to the
related party transactions.

4. For transactions with related parties,
we inspected relevant ledgers,
agreements and other information that
may indicate the existence of related
party relationships or transactions. We
also tested completeness of related
parties with reference to the various
registers maintained by the Company
statutorily.

5. We have tested on a sample basis,
Company’s assessment of related party
transactions for arm’s length pricing.

Revenue from Operation
The principal products of the|In view of the significance of the
Company comprise food products that | matter we applied the following audit
are mainly sold through distributors, | procedures in this area, among others
modern trade and direct sale channels | to obtain sufficient appropriate audit

mongst others. Revenue is recognized | evidence:

when the customer obtains control of
the goods. We identified revenue

the revenue recognition acco

recognition as a key audit matter .. : . /
policies by comparing with app

because the Company and its external
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revenue as a key | accounti
performance indicator. This could
create an incentive for revenue to be
overstated or recognized before control
has been transferred.

2. We evaluated the design of key
controls and operating effectiveness of
the relevant key controls with respect
to revenue recognition on selected
transactions.

selecting  samples of  revenue
transactions, recorded during the year
by testing the underlying documents
using statistical sampling.

4. We carried out analytical procedures
on revenue recognized during the year
to identify unusual variances.

5. We tested, on a sample basis,
revenue transactions recorded before
and after the financial year end date to
determine whether the revenue had
been recognized in the appropriate
financial period.

6. We tested manual journal entries
posted to revenue to identify unusual
items.

Litigations, provisions and contingencies
The Company recognizes a provision | In view of the significance of the
when it has a present obligation (legal | matter we applied the following audit
or constructive) as a result of a past | procedures in this area, among others
event, it is probable that an outflow of | to obtain sufficient appropriate audi
resources embodying economic | evidence:

benefits will be required to settle the

1. We tested the effectiveness o




421-422, OK Space, Malviya
Nagar, Malviya Nagar Industrial
Area, Jaipur-302017
Camahendrabalani@hotmail. com

MSG & Associates
Chartered Accountants

9414048697

of the amount of the
obligation. A disciosure for contingent
liabilities 1s made where there is a
obligation or a

possible present

obligation that may probably not

require an outflow of resources. When

tharea

there is a or a pre
obligation where the likelihood of
outflow of resources is remote, no
provision or disclosure is made. We
have identified litigations, provisions
and contingencies as a key audit matter
because it requires the Company to
make judgments and estimates in
relation to the exposure arising out of
litigations. The key judgment lies in
the estimation of provisions where
they from the future

obligations.

may differ
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assessment of litigations, provisions
and contingent liabiiities.

2. We used subject matter experts,
wherever required to assess the value
of the provisions and contingent
liabilities in light of the nature of the
exposures, applicable regulations and
related correspondences with the
authorities.

3. Obtained Company’s assessment of
the open cases and compared the same
to the assessment of subject matter
experts, wherever necessary, to assess
the reasonableness of the provision or
contingency.

made in
relation to related provisions and
the  financial

contingencies  in

statements.

Inventory Written off

Net realizable value of inventories
Refer  notes No.12 in the
accompanying standalone financial
statements As at 31 March 20290, the
Company’s inventories amounted to
INR 114347 Lakhs
26.87% of the Company’s total assets
as at 31 March 2020. Inventories are
valued at net realization value.

representing

Our audit procedures for assessing the
write-downs of inventories to net
realizable value as per Company’s
policy included, but were not limited
to the following;

I. Understood the
process for determining net realiz b
value of inventories and identifica f%
of or i

manageme

siow moving

e ™ &
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Write-down of inventories to net|inventories and tested whether the
realizable value is subjective owing to | same is consistently applied;

the nature of inventories and is
dependent on significant judgments
around probability of decrease in the
realizable value of slow moving

mventory due to perishable or lack of
the

aa
< [*VLes

2. Evaluated and tested on a sample
basis the design and operating
effectiveness of key controls around
mventory valuation operating within
the Company;

alternative use as well
consideration of the need to maintain | 3. Inquired with the management about
adequate inventory levels. Assessing |the slow moving and perishable
net realizable value of inventory and | inventories as at 31 March 2020 and
identification of slow moving and |evaluated the assessment prepared by
perishable  inventory are  areas | the management including forecasted
requiring the wuse of significant | yses of these inventories on a test
Jjudgements and owing to the inherent | check basis;

complexities and materiality of the
| balances, we have considered this area
to be a key audit matter for current
year audit.

4. Inquired with the management about
the slow moving and perishable
es as at 31 March 2020 and
evaluated the assessment prepared by
the management including forecasted
uses of these inventories on a test
check basis;

5. Tested the computation for write
down and sale of the same at lower
price of inventories with the
assessment provided by the
management and performed
g analysis of the
inventory  line-items along  with
specific inquiries with the manageme
to evaluate completeness of
inventory identified as siow movi
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nerichahle:
perisnadle;

6. Reviewed the historical trends of
inventory write-downs to compare and
assess the actual utilization or
liquidation of inventories to the
previous assessment done by the
management to determine the efficacy
of the process of estimation by the

management; and

7. Due to inherent limitation of
technicality involved in valuation of
edible/ perishable items of inventory,
We have obtained inventory valuation
certificate from another consultant and
relied on the same. We have not
| modified our opinion in this regard.

Responsibilities of Managsement and Those Charged with Governance for the Financial

Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
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the preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to cobtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit 1n accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit.
We also:

* Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design
procedures that are appropriate in the circumstances. Under section 143(3)(i ~
Companies Act, 2013, we are also responsible for expressing our opinion on w
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company has adequate internal financial controls system in place and the operating

effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and

events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financiai statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter |
extremely rare circumstances, we determine that a matter should not be communiyi
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S
outweigh the ubh interest beneﬁt of such communication.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the ‘Annexure A’, a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

b2

As required by Scction 143 (3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

e) The going concern matter described in sub-paragraph under the Emphasis of Matters
paragraph above, in our opinion, may have an adverse effect on the functioning of
the Company.

f) On the basis of the written representations received from the directors as on 31st
March, 2020 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2020 from being appointed as a director in terms of
Section 164 (2) of the Act.

g) With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in ‘Annexure B’.
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Company has not made any Provision for Interest on Cash Credit Facility availed
from State Bank of India Amounting to Rs. 15527190.10. This is because of
classification of its account by the concerned State Bank of India as Non-
performing Assets (NPA).

iii Company has received Notice u/s. 13(2) and Section 13(4) of Securitization and

Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002
(No.3 of 2002) dated 25/11/2019 from State Bank of India, as the operation of
and conduct of the financial assistance / credit facilities have become irregular and
company's debt with its bankers has been classified as Non-Performing Asset
(NPA) as per the guidelines issued by RBIL

vi During the previous year State Bank of India, Stressed Assets Management Branch

vi

vii

(“SAMB”), New Delhi vide their letter no. SAMB-II/CL/VI-2019-20/3342 dated
06/03/2020 have absolutely assigned all the rights, title and interest in financial
assistance in favor of SAMB, New Delhi”, in response to this action, SAMB has
published an advertisement for sale of primary collateral security entire fixed
asscts including factory building, situated at Plot No. 551-B, Road No. 6, V.K.LA,,
RIICO Industrial Area, Sikar Road, Jaipur

During the period under review company has settled 13,26,97,041/- with different
red and 1 Rs 1126.35553/-

[a¥=) u ek al 1Cq
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Balances of Loans, Sundry Debtors, Loans and Advances and Current Liabilities,
are subject to confirmation from the respective parties and reconciliations, 1f any.

The company has squared up a portion of receivable from related parties,
amounting to Rs. 11,73,76,420.00 by way of agreement to transfer of properties

P T - Tra o 1+ ~AfF Ay sAda norantmant Tha ceneaet o
ifi Company ravol 111 licu 01 aue amount viae agl Lot 1118 PIUPGILLGD mnave

been mcluded in Value of fixed assets of the company but yet to regi
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State Bank of India has already published an advertisement for the
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sale of these transferred properties on 03" July, 2020

The company has “Cash Balance of Rs. 57,06,086.56 as at 31.03.2020”, We have
not physically verified due to prevailing COVID-19 situation and the same is
taken on basis of certificate provided by the management.

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations

given to us:

The Company has disclosed pending litigations and the impact on its financial
position - refer note 25 to the Standalone Financial Statements.

Tha A nnt hovr
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for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.
For M/S MSG & ASSOCIATES

Chartered Accountants
FRN: 010254c¢

\NO
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The Annexure referred to in paragraph 1 of Our Report on “Other Legal and

Regulatory Requirements”.

We report that:

i.
a. The company has maintained proper records showing full particulars, including

quantitative details and situation of its fixed assets.

b. As explained to us, fixed assets have been physically verified by the
management at reasonable intervals; no material discrepancies were noticed on
such verification.

c. The title deeds of immovable properties are held in the name of the company
subject to The company has squared up a portion of receivable from related
parties, amounting to Rs. 11,73,76,420.00 by way of agreement to transfer of

properties in company favor in lieu of due amount vide agreement. The

S.No Property Details Value of
Property
1 Shop No.350, Saraogi Mansion , M I. Road, Jaipur  145.69000/-
2 Shop No.351, Saraogi Mansion , M 1. Road, Jaipur  |41,21,000/-
3 Shop No.352, Saraogi Mansion , M L. Road, Jaipur  {41,21,000/-
4  |Residential House at 143, Kailashpuri, Tonk Road, |1,28,97,000/-
aipur
5 Land at Govindgarh , Chomu, Sikar Road 3,74,08,500/-
6. |Land at Syaoo Village Chomu 3.45.60,205/-
7. |Land at Syaoo Village Chomu 1,96,99,715/-
Total 11,73,76,420/-

properties have been included in value of fixed assets of the company but yet to
register in company favor. The details are as under

ii. As explained to us, inventories have been physically verified during the year by the
management at rcasonable intervals. As explained to as no material discrepancy was

records.




MSG & Associates
Chartered Accountants

Vi.

Vii.

421-422, OK Space, Malviya
Nagar, Malviya Nagar Industrial
Area, Jaipur-302017
Camahendrabalani@hotmail.com
9414048697

As informed, the company has not granted a C
Companies, Firms, Limited Liability Partnerships or other parties covered in the register
maintained under section 189 of the Act. Accordingly, paragraph 3(iii)(a), 3 (ii1)(b) and

3 (iii)(c¢) of the order are not applicable to the Company.

In respect of loans, investments, guarantees, and security, provisions of section 185 and
186 of the Companies Act, 2013 have been complied with.

The company has not accepted any deposits from the public covered under sections 73
to 76 of the Compantes Act, 2013.

As per information & explanation given by the management, maintenance of cost
records has been specified by the Central Government under sub-section (1) of section
148 of the Companies Act, 2013. And we are of the opmlon that prima facie, the

a. According to the records of the company, undisputed statutory dues including,
Investor Education and Protection Fund, Income-tax, Sales-tax, Service Tax,
Custom Duty, Excise Duty, value added tax, cess and any other statutory dues to
the extent applicable, have generally been regularly deposited with the
appropriate authorities except TDS Employees’ State Insurance, Provident Fund
According to the information and explanations given to us there were no
outstanding statutory dues as on 31st of March, 2020 for a period of more than
six months from the date they became payable. The details of such are as

follows:-

Nature of Dues Period Amount Due in Rs

ESIC F.Y 2018-2019 1,32,698.00
FY.2019-2020 3,00,220.00

PF F.Y 2018-2019 41448.00
F.Y.2019-2020 663151.00

Mandi Tax F.Y.2018-19 1524734.00
F.Y.2019-20 1825539.0 cf
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b. According to the information and explanations given to us, there is no amount
payable in respect of income tax, service tax, sales tax, customs duty, excise duty,
value added tax and cess whichever applicable, which have not been deposited on

account of any disputes. Except

|
Nature | Amount . . :
tur Periodto | Forym where dispute is

Rs. 1 )
3 No Nature of of 5.1 which the pending
" 7" | The Statue Dues | 1 akhs Amount
relates

Rajasthan Commercial taxes

1 | Value added | VAT | 9372 |F.Y 2009-10 | Officer, Special Circle-
tax act, 2003 X, Jaipur-11
Commercial taxes

Rajasthan : .
2. | Valueadded | VAT | 856 |F.Y2012-13 | officer, Special Circle-
tax act, 2003 X, Jaipur-11
Central Sales Commercial taxes
3 Tax act, CST | 0.15 |F.Y2012-13 | officer, Special Circle-
1956 X, Jaipur-II
Central Sales Commercial taxes
4 Tax act, CST | 7.79 |F.Y.2013-14 | officer, Special Circle-
1956 X, Jaipur-I1
Central Sales Commercial taxes
5 Tax act, CST | 4.63 | F.Y2015-16 | officer, Special Circle-
1956 X, Jaipur-II
Rajasthan Commercial taxes

6 | Valueadded | VAT | 4847 |F.Y 2015-16 | officer, Special Circle-
tax act, 2003 X, Jaipur-11
Commercial taxes

Rajasthan
7 | Value added | VAT | 4847 | F.Y2016-17 | officer, Special Circle-
tax act, 2003 ; X, Jaipur-11
Central Sales Commercial taxes
8 Tax act, CST | 0.64 |F.Y2016-17 | officer, Special Circle»gq

}/\,&‘)3

1956 ; X ,Jaipur-I\}t/—«
2 (CRe) ) £
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Commercial taxes

Rajasthan %
9 | Value added | VAT | 345473 | F.Y2017-18 | officer, Special Circle-
tax act, 2003 E X , Jaipur-I1
Income Tax
Nature Pe{riod to
of Amount | which the Forum where
S No Nature of The Dues in laks | Amount dispute is pending
| Statue relates

L Income Tax Act T 0054 | 2012-13 | Assessing Officer

1961
5 Income Tax Act IT 063 2014-15 Assessing Officer
1961
3 Income Tax Act IT 341 2015-16 Assessing Officer
1961
4 InCOlI;egg;iX Act IT 503 2015-16 Assessing Officer
5. InCOHllegZilX Act T 277 2017-18 Assessing Officer
viii. In our opinion and according to the information and explanations given by the

management, we are of the opinion that, the Company has not defaulted in repayment
of dues to a financial institution, bank, Government or debenture holders, as applicable

to the company. Except —

Name of Bank Overdue Amount as at
31.03.2020
State Bank of India 30,49,93,360.00
SIDBI 2,62,20,684.060
Kotak Mahindra Bank, Business Term Loan 1,10,67
Kotak Mahindra Bank, WCTL 2,75,0000
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Xiv.

XV.
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Based on our audit procedures and according to the information given by the
management, the company has not raised money by way of initial public offer or further
public offer (including debt instruments) during the year and term loans have been
applied for the purpose for which they were obtained.

During the course of our examination of the books and records of the company, carried
out in accordance with generally accepted auditing practices in India, and according to
the information and explanations given to us, we have neither cotne across anly mstance
of fraud by the company or any fraud on the Company by its officers or employees,
noticed or reported during the year, nor have we been informed of any such instance by
the management.

According to the information and explanations given to us, we report that managerial
remuneration has been paid in accordance with the requisite approvals mandated by the
provisions of section 197 read with Schedule V to the Companies Act.

The company is not a Nidhi Compan

applicable to the company.

According to the information and explanations given to us, all transactions with the
related parties are in compliance with sections 177 and 188 of Companies Act, 2013
where applicable and the details have been disclosed in the Financial Statements etc. as

required by the dpplicable accouriting standaids.

The company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year under review.. Therefore,
paragraph 3(xiv) of the order is not applicable to the company.

as per paras 1(c).
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xvi.  According to the information and explanations given to us , the company is not required
to be registered under section 45-1A of the Reserve Bank of India Act, 1934.

Place:-Jaipur
Date: 24" August,20:

For M/S MSG & ASSOCIATES

Chartered Accountants
FRN: 010254¢

Wapndts t2—
Sd/-

Mahendra Balani

(Partner )

Membership No. 076396
UDIN:20076396AAAABW1892
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Report on Internal Financial Controls with reference to financial statements

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of

the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of M/S

JHANDEWALAS FOODS LIMITED (“the Company”) as of March 31, 2020 m
conjunction with our audit of the financial statements of the Company for the year ended on

that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed
under section 143(10) of the Companies Aect, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Uuldance
Note require that we comply with ethical reqmrements and plan and perform the

reporting was established and maintained and if such controls operated effe
material respects.
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MSG & Associates
Chartered Accountants

Sk

internal fman01a1 controls system over financial reporting and their operating effectlveness
Our audit of internal financial controis over financial reporting inciuded obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement including the assessment of the risks of material misstatement of the financial

atements, whether due to fraud or error.

PEAVE S L) 3 - VRS A

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal (inancial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally

m‘cen‘red n(‘ommfmo nrmmnlee A comnanv's internal financial control over financial ren()rt ing

Sl QAR AA ARl B S22 Aa2tw2 1282 222282 Wi sARiGIIX

includes those policies and procedures that

1. pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company;
2. provide reasonable assurance that transactions are recorded as necessary to permit
.......... Y SR U PR . . PSR U, |
preparation of financial stateients im accordance with generally accepied
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the

company; and

3. Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have
a materiai effect on the financiai statements.
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Inherent Limitations of Internal Financial Controls Over Financial Renorting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the imternal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2020 , based on the intemnal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For M/S MSG & ASSOCIATES
Chartered Accountants
FRN: 010254c¢

Sd/-
Place:-Jaipur Mahendra Balani
Date: 24™ August,2020 (Partner)
Membership No. 0763967

UDIN:20076396AA




Jhandewalas Food Limited
Registered office: B-70, Ist Floor, Upasana House, Rajendra Marg, Janta Store Circle Jaipur-302015,Rajasthan, India
CIN No. L15209R]2006PLC022941, Website : WWW.Namans.co.in
Statement of Standalone Audited Balance Sheet for the Year Ended March 31,2020

Particulars Note | Asat31stMarch2020 |  Asat31st March 2019
EQUITY AND LIABILITIES
Shareholder's funds
Share capital 1 ('10,26,03,580.00 10,26,03,580
Reserves and surplus 2 ® (17,31,62,884.85) 6,41,47,456
Money received against share warrants
(7,05,59,304.85) 16,67,51,036
Share application money pending allotment
Non-current liabilities
Long-term borrowings 3 o 4,43.08412.50 8,11,28,360
Deferred tax liabilities (Net) 4 | (22,62,271.00 22,62,271
Other long term liabilities .
Long-term provisions 3 631,11,278.00 22,76,764.00
4,96,81,961.50 8,56,67,395
Current liabilities
Short-term borrowings 6 ( 35,37,82,003.27 43.53,64,668.00
Trade payables 7
{(A) Micro enterprises and small enterprises 2,80,90,796.60 2,40,80,874.00
(B) Others 12,69,19,723.51 8,33,99,602.00
Other current liabilities 8 9,61,16,159.78 6,12,93,330
Short-term provisions 5 6;0,125400 1,53,516.00
60,52,58,808.16 60,42,91,990
TOTAL 58,43,81,464.81 85,67,10,421
ASSETS
Non-current assets
Fixed assets 09
Tangible assets o 15,64,75,996.87 4.44,88 888
Intangible assets
Capital work-in-Progress
Intangible assets under development
Non-current investments ,
Long-term loans and advances 10 (22,42,707 .60 23,01,815
Other non-current assets 11 < 4701500 44.82,765
15,87,65,719.47 5,12,73,468
Current assets
Current investinents
Inventories 12 11.43.46.801.58 24,98,30,717
Trade receivables 13 27.54.31.896.73 50,65.38,129
Cash and cash equivalents 14 o 66.47693.96 1,80,73,031
Short-term loans and advances 15 ¢ 40,37.049.00 38,30,747
Other current assets 16 € 2.51,52,304.07 2.71,64,329
42,56,15,745.34 80,54,36,953
TOTAL 58,43,81,464.81 85,67,10,821
The accompanying notes are an integral part of the financial statements, For and on behalf of the Board of
As per our report of even date Directors

For M.S.G. & Associates

Chartered Accountants For thandawalas Foods Limiteq For Jhandewalas Foods Limited -
(FRN: 010254C) - I

Raakesh B Kulwal Jinko Devi Koolwal
Mo e dy, A2 Marldgheg By Sitertor o Director Oweclr -
Mahendra Balani DIN: 00615150 DIN: 02531975 .
Partner -

Membership No.: 076396
Place: Jaipur
Date: 24t August,2020
UDIN : 20076396AAAABW189%




Jhandewalas Foods Limited
Registered office : B-70, Ist Floor, Upasana House, Rajendra Marg, Janta Store Circle,Jaipur-302015,Rajasthan, India
CIN No.L15209RJ2006PLC022941, Website : WWW.Namans.co.in
Statement of standalone Audited Profit and loss for the year ended 31st March,2020

Particulars “ofe | 3tstMarch 2020 | 31st March 2019

Revenue o

Reveiiue from operations - 17 47,70,09,829.09 1,54,88,93,562

o 47,70,09,829.09 1,54,88,93,562

Net Sales ; ‘ 47,70,09,829.09 1,54,88,93,562

Other income 18 2,06,84,880.20 8,24,318.00
Total revenue 49,76,94,709.29 1,54,97,17,880
Expenses

Cost of material Consumed 19 51,35,24,652.81 1,49,42,17.883

Purchase of stock-in-trade A

Changes in inventories B , 20 7,49,64,184.07 5,82,33,081

Employee benefit expenses 21 1,81,01,095.28 2,15,31,425

Finance costs 22 3,01,75,281.53 5,53,93,888

Depreciation and amortization expenses 23 56,65,346.00 50,63,674

Other expenses ' 24 9.25,74,890.20 3.13.45,985
Total expenses 73,50,05,449.89 1,66,57,85,936
;’;’gfita 1l:efore exceptional, extraordinary and prior period items (23,73,10,740.60) (11,60,68,056)

Exceptional items , )
Profit before extraordinary and prior period items and tax (23,73,10,740.60) (11,60,68,056)

~ Extraordinary items ‘ ' ’

Prior period item

Diminution in Value of Stock (Net) {(6,33.05,766.00)
Profit before tax (23,73,10,740.60) (17,93,73,822)
Tax expenses

Current tax 23

Deferred tax 24 (31,483.00)

Excess/short provision relating earlier year tax (2,06,50,444.00)
Profit(Loss) for the period (23,73,10,740.60) (15,86,91,895)
Earnings per share

Basic. (23.19) (15.47)

Diluted

The accompanying notes are an integral part of the financial statements.
As per our report of even date

For M.S.G. & Associates

Chartered Accountants

Mahendra Balani
Partner
Membership No.: 0
Place: Jaipur

Date: 24t August,2020

UDIN : 20076396AAAABW1892Z

Direct
(FRN: 010254C) For fhandawalas Foods Limited irectors
Lo ¢ «Q gk QJ/ g . For »Jhandevgalas Foods Limuted
anaging Director O e
Raakesh B Kulwal

For and on behalf of the Board of

MM e B e TN ke
Mialagul g pipeoeius

DIN: 00615150

~ Jinko Devi Koolwal

o ke

Director

DIN: 02531975

Dwecior




Cash Flow Statement For the year ended 31st March 2020

PARTICULARS 31st March 2020 31st March 2019
A, Cash Flow From Operating Activities ]
Net Profit before tax and extraordinar 1tems(as yer Statement
of Profit and Loss) y I (23,73,10,740.60) (17,93,73,422)
Adjustments for non Cash/ Non trade items: 4 i ‘
Depreciation & Amortization Expenses 56,65,346.00 150,63,274
Finance Cost 3,01,75,281.53 5,53,93,888
Interest received ; © (4,69,394.00)| (7,24,621)
Other Inflows / (Outflows) of cash ‘ 8,34,514.00 (30,797)
Operating profits before Working Capital Changes (20,11,04,993.07) (11,96,71,678)
Adjusted For: o
(Increase) / Decrease in trade receivables 23,11,06,232.27 (4,53,66,070)
Increase / (Decrease) in trade payables 4.75,30,044.11 4.85,91,398
(Increase) / Decrease in inventories 13,54,83,915.42 10,83,75,319
Increase / (Decrease) in other currem liabilities 3,50,19,439.03 1,838,00,654
(Increase) / Decrease in Short Term Loans & Advances (2,06,302.00) (11,00,136)
(Increase) / Decrease in other current assets 20,12,025.18 (75,30,738)
Cash generated from Operations 24,98,40,360.94 20,98,749
Net Cash flow from Operating Actmtles(A) 24,98,40,360.94 20,98,749

B. Cash Flow From Investing Activities
Purchase of tangible assets (11 ,76, 52,056. 12)} (1,15,70,748)
interest Received - 4,69.394.001 7.24,621
Cash advances and loans made to other parties (9,893.00)| (65,400)
Cash advances and loans received back 69,000.00| 7,110
Other Inflow / (Outﬂows) of cash ‘ 44.35,750.00 (3,45,873)
Net Cash used in Investing Act1v1t1es(B) (11,26,87,805.12) | (1,12,50,290)

C. Cash Flow From Financing Activities
Finance Cost (3,01,75 ,281.53) (5,53,93,888)
Increase in / (Repayment) of Short term Borrowings (8, 15, 82 664.73° ) 8,69,04,381
| Increase in/ (Repayment) of Long term borrowings (3.68,19,947.22) (1,95,52,544)
Net Cash used in Financing Activities(C) (14,85,77,893.48)} 1,19,57,949
D.  |Net Increase/ (Decrease) in Cash & Cash Equivalents(A+B+C) (1,14,25,337.66) 28,06,408
E. |Cash & Cash Equivalents at Be.qmmng of Denod 1,80,73,031.62} 1,52,66.623
F. Cash & Cash Equivalents at End of period 66,47,693 .96 1,80,73.031
G. Net Increase / (Decrease) in Cash & Cash Equivalents(¥-E) (1,14,25,337.66) 28,06,408

The accompanying notes are an integral part of the financial statements.
As per our report of even date
For M.S.G. & Associates

Chartered Accountants )
(FRN: 010254C) For Jhandewalas FOOdingmited
, { anaging Director
Mahendra Baiani Sl Raakesh B Kulwal
Managing Director
DIN: 00615150

Partner ' i
Membership No.: 076396
Place: Jaipur

Date: 24th August,2020

UDIN : 20076396AAAABW1892

For and on behalf of the Board of

Chlet Financial Officer

PAN : ABZPN3752G

For Jhandewalas FOods Lited

Owector

Jinko Devi Koolwal

Director

DIN: 02531975




Notes to Financial statements for the year ended 31st March 2020

Note No. 1 Share Capital < in rupees
Particulars As at 31st March As at 31st March
2020 2019
Authorised :
12000000 (31/03/2017:3200000) Equity shares of Rs. 10.00/- par value 12,00,00,000.00 12,00,00,000.00
Issued :
10260358 (31/03/2017:3127812) Equity shares of Rs. 10.00/- par value 0.00 0.00
Subscribed and paid-up :
10260358 (31/03/2017:3127812) Equity shares of Rs. 10.00/- par value 10,26,03,580.00 10,26,03,580.00
Total ( 10,26,03,580.00 10,26,03,580.00
Reconciliation of the Shares outstanding at the beginning and at the end of the reporting period
Equity shares < in rupees
As at 31st March 2020 As at 31st March 2019
No. of Shares Amount No. of Shares Amount
At the beginning of the period 1,02,60,358| 10,26,03,580.00 1,02,60,358| 10,26,03,580.00
Issued during the Period 0.00 0.00 0.00 0.00
Redeemed or bought back during the period 0.00 0.00 0.00 0.00

Outstanding at end of the period

1,02,60,358] 10,26,03,580.00

1,02,60,358| 10,26,03,580.00

Note No. 2 Reserves and surplus

2 in rupees

Particulars

As at 31st March 2020

As at 31st March 2019

Surplus

Opening Balance

Add: Addition during the year
Less: Loss for the year

(6.81.05,584.25)

(23.73.10,740.60)

9.05,85,911

(15,86,91,895)

Closing Balance - (30,54,16,324.85) (6,81,05,984)
Securities premium

Opening Balance (13,22,53,440.00 13,22,53,440
Add: Addition during the year 0.00 0.00
Less : Deletion during the year / 0.00 0.00
Closing Balance £13,22,53,440.00 13,22,53,440
Balance carried to balance sheet (17,31,62,884.85) 6,41,47,456

;
;
i
;
;




SRR S TR wF AARIEE ey SRR AR RFRIE R RITY BRI

L

e

As at 31st March 2020 As at 31st March 2019
. Current Current
Particulars Non-Current Maturities Total Non-Current Maturities Total
Term Loan - From banks
Sgc‘ﬁzz term loans banks 0.00 7’25’00’000'3 (7.25.00,000.00| 4.10.15,223.00| 1.61,63.602.00| 5.71,78.825.00
Term Loans from Bank 0.00| 20,96,741.00| { 20,96,741.00| 4,13,116.00| 47,66,679.00| 51.79,795.00
Unsecured vy
0.00| TASIGTALO L s 06,741.00] 4,14,28,339.00| 2,09,30,281.00 k6,23 ,58,620.00
0 £y
Term Loan - From *
Others 5
Long Term Loan from gs,oo,ooo.oo 6,24_,379.00 < 1,84,24.379.00| 2,11,44,284.72| 1,87,57,670.20| 3.99,01,954.92
Others unsecured “
Long Term Loan from
Others Seoured 0.00 79.043.00 ¢ 79.043.00 39.816.00|  6.62,168.00]  7.01,984.00
Long Term Loan from 14
Government / Semi Govt. | 2.40,98,054.50 0.00| 2:40,98,054.50(1.45,92,000.00| 82.68,000.00|(2.28,60,000.00
Bodies secured '
4,15,98,054.50| 10,03,422.00] 4,26,01,476.50] 3,57,76,100.72 2,76,87,838.20| 6,34,63,938.92
Long term maturities of
finance Lease obligation
Kotak Mahindra Prime 24,97,278.00| (9,72,008.00| ¢34,69.286.00| 33.92.040.00|  8.90,986.00| 42.83.026.00
Limited secured
Kotak Mahindra Prime 2,13,080.00] 3.46212.00] (5.59,292.00] 531,880.00| 3,15223.00| 8.47.103.00
Limited secured
Tata Motor Finance / 25364539 2.53,645.39
secured i
27,10,358.00| 13,18,220.00| _ 40,28,578.00| 39,23,920.00| 14,59,854.39| 53,83,774.39|
The Above Amount
Includes
. | 7,38,97.263.0 - .
Secured Borrowings 2,68,08.412.50 o 10.07.05.675.50| 5,95,70,959.00| 2.65,53,624.39| 8,61,24,583.39,
Unsecured Borrowings 1,75.00,000.00{ 30,21,120.00{ 2,05,21,120.00| 2,15,57,400.72| 2,35.24,349.20| 4.50.81,749.92
Amount Disclosed Under
the Head "Other Current 0.00 (7’69’1&353)' (7.69,18,383.00) G ’OO>77’973§§ (3 ’00«'77’97%?
Liabilities"(Note No. 8)
Net Amount 4,43,08,412.50 0] 4,43,08412.50| 8,11,28,359.72 0] 8,11,28,359.72
Note No. 3(a) Long-term borrowings: Rupee term loans banks secured < in rupees
As at 31st March 2020 As at 31st March 2019
. Current Current
Particulars Non-Current Maturities Total Non-Current Maturities Total
Kotak Mahindra Bank
Limited ( After Settlementy* 0.00| 7.25.00,000.00| 7.25,00,000.00 0.00 0.00 0.00
Kotak Bank Term Loan* 0.00 0.00 0.00!4,10,15,223.00 1’61’63’602'8 571,78 825.00
1,61,63,602.0 - __ .
Total 0.00| 7,25,00,000.00| 7,25,00,000.00 | 4,10,15,223.00 ol 5:71,78,825.00

which was to be paid on 15-03-2020 of Rs. 2,75,00,000/- is still due.

~ *Secured Loan from Kotak Mahindra Bank Limited has been restructured and settied by bank and a full and final
amount of Rs. 10,00,00,000/- has to be paid to the bank for all the three loans. Outstanding Balance in the books of
accounts for the two term loan was Rs. 4,04,50,648/- and Rs. 1,68,05,514/- respectively and for Overdraft Facility
account was Rs. 5,15,12,384/-. Total Outstanding Balance in respect all three secured loan was Rs. 10,87,68,546/-. The
same balance in the books of Bank was Rs. 13, 37,48,378 including penal interest which was not accounted for in the
books. Current outstanding balance as on 31-03-2020 for these loans was Rs. 7, 25,00,000/- which is to be paid till
31-11-2020 without any interest. First instalment paid on 13% December, 2019 of Rs. 2,75,00,000/-, second instalment

for the two term loan at the time of settlement was Rs. 33,62,312)
for these loans was Rs. 2096740/~ which is to be paid till 287,
overdue amount of Rs. 110674/~ as on 31" March, 2020.

final amount of Rs. 27,50,000/- has to be paid to the bank for two lo S
4@
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SR UG RUAL Y DOLLUIUE AL Aot « .
1.First and exclusive charge on immoveable property being industrial converted land located at Khasra
No.145,146,173,149,150/2,148/1083,village-siyao,Dhoblaai Distt-Jaipur, measuring 29016Sq Mtr valued at Rs.899

lakhs.
2. Commercial property situated at Shop Cum Godown No.KA-02 Krishi Upaj Mandi,Surajpole, Jaipur, Rajasthan

measuring 362.45 Sq Mtr valued at Rs.250 lakhs.

3.Commercial Property situated at Shop no.35,Johri Bazar, Jaipur, Rajasthan, measuring 302.71 sq. feet valued at
Rs.300 lakhs.

4, Personal Guarantee of Mr. Rakesh B. Kulwal , Mrs, Jinko Devi Koolwal and Mr. Bhanwar lal Koolwal.

b. Indian rupee loan from financial institutions of Rs- 2,28,60,000/- ( March 31, 2018 Rs- 2,47,50,000/- carries interest

@ 14.35- 15.25%.
_The loan is repayable in 48 Monthly instalments along with interest starting from March 2016 and March 20619

The loan is secured by second pari pasu charge on all the moveable assests (including current assets) and

Personal Guarantee of Mr. Rakesh B. Kulwal Mrs. Jinko Devi Koolwal and Mrs. Renu Koolwal.

c. The loan from non banking financial company is secured against mortgage of Vehicle.

d. Hire Purchase loans from non banking financial company Rs.53,83,774/- March 31,2018 - nil) are secured by
specific assets financed (Vehicle)




Details of Loans Settled During the Year 2019-20

Name of the lender/ Bank Sanction O/S Ason Payment Made Balance at the | Seftlement Profit Due To | Payment 0/S Ason
Amount 31-03-19 Before Settlement | time of Amount settlement Made Afier 31-03-2020
Settlement Settlement
Secured Loans
] ; I 5
Kotak Mahindra Bank Overdraft | 120,000,000 108,168,766 (599,779) 108,768,545 100,000,000 8,768,547 27,500,000 72,500,000
Term Loan - Business Loan
Aditya Birla Finance 5,000,000 2.577.184 2,577,184 1,300,000 1277184 1,300,000 -
Capital First Limited 5,500,000 1,502,568 - 1,502,567 640,000 862.568 260,000 380,000
Capital First Limited 4,600,000 2,851,839 322,262 2,529,577 1,225,000 1,304,578 1,225,600 -
Edelweiss Retail Finance 4,000,000 3,174,707 - 3,174,707 1,587,354 1,587,353 1,587,354 -
Equitas Small Finance Bank 4,000,000 427,334 - 427,334 278,200 149,134 278,200 -
India Infoline Finance Ltd 2504221 570,301 - 570,301 300,000 270.301 300,000 -
Kotak Mahindra Bank U/L 12,420,000 4,632,952 1,270,641 3,362,312 2,749,999 612,313 653,259 2,096,740
Magma Fincorp 6.500,000 3,674,164 - 3,674,164 1,500,000 2,174,165 1,500,600
Shriram City Union Finance Ltd 4 000,000 1,571,310 324,070 1,247,240 600,000 647,240 600,000 -
Tata CapitallFinancial Services 4,683,760 2,554,759 233,484 2,321,275 1,000,000 1,321.275 1,000,000 -
Zenlefin Private Limited 3,000,000 1,114,59¢ - 1,114,399 725,000 389.405 725,000
Zenlefin Private Limited 3,000,000 1,759,891 332,455 1,427,436 730,000 697.430 730,000
\\\n-llyﬁf
Total 134580175 1883133 132697041 37658813 74976740




Note No. 3(b) Long-term borrowings: Term Loans from Bank Unsecured = in rupees
As at 31st March 2020 As at 31st March 2019
. ) Current ) Current )

Particulars Non-Current Maturities Total Non-Current Maturities Total

RBL Bank LTD. 0.00 0.00 0.00 0.00f 1,19,508.00 1,19,508.00
Equitas Small Finance Bank 0.00 0.00 0.00 0.00] 4,27.334.00 4,27.334.00
Kotak Mahindra Bank Ltd. 000} 20,96,741.00; 20,96,741.00 4,13,116.00] 42,19,837.00| 46,32,953.00
Total 20,96,741.00| 20,96,741.00 4,13,116.00| 47,66,679.00| 51,79,795.00
Note No. 3(c) Long-term borrowings: Long Term Loan from Others = in rupees

As at 31st March 2020 As at 31st March 2019
. Current Current

Particulars Non-Current Maturities Total Non-Current Maturities Total

Capital First Limited 0.00] 3,80,000.00{ 3.,80,000.00| 15,58,742.66| 27,95,664.59| 43,54,407.25
Aditya Birla Retail Ltd 0.00 0.00 0.00 3,03,239.001 22.73,945.00; 25,77,184.00
Dewan Housing Finance Lid 5.44.379.00| 5.44,379.00 0.00{ 5,44,379.00 5,44.379.00
Edelweiss Retail Finance 0.00 0.00 0.00 8.65,917.00 23,08,790.00| 31,74,707.00
Magma Fincorp Ltd 0.00 0.00 0.00 2,51,298.06} 34,22.866.78| 36,74,164.84
Eﬁf Ram City Union Finance 0.00 0.00 0.00] 3.62,497.00| 12,08.813.00| 15,71,310.00
Eﬁ;aiggplml Financial Services 0.00 0.00 0.00| 3,02,591.00| 22,52,168.00| 25,54,759.00
Zenlefin Private Limited 0.00 0.00 0.00 0.00] 28,74,291.22| 28,74,291.22
ACME Resources Ltd. 1.75,00,000.00 000|137 ’00’000‘8 1,75 ’00’000‘8 0.001,75.00.000.00
ggxa Bulls Financial Services 0.00 0.00 0.00 0.00| 50645200 5.06,452.00
India Infoline Finance Ltd 0.00 0.00 0.00 000 5,70,300.61 5,70,300.61
Total 1,75,00,000.00| 9,24,379.00 1’84’24’379'3 2’11’44’284'; 1’87’57’67“'(2) 3,99,01,954.92
Note No. 3(d) Long-term borrowings: Long Term Loan from Others Secured < in rupees

As at 31st March 2020 As at 31st March 2019
Particulars Non-Current Currcfn.t Total Non-Current Currim.t Total
Maturities Maturities
Kotak Mahindra Prime Limited 0.00 79.043.00 79,043.00 39,816.00| 6,62,168.00 7,01,984.00
Total 0.00 79.043.00 79,043.00 39.816.00] 6,62,168.00 7,01,984.00
Note No. 3(e) Long-term borrowings: Long Term Loan from Government / Semi .
. < in rupees
Govt. Bodies
Ag at 31st March 2020 Ag at 31st March 2019
Particulars Non-Current Curre.:n.t Total Non-Current Current Total
Maturities Maturities
SIDBI z"“’”&””'g 0.00|2,40,98,054.50 "“’”’”””'8 82 "5’“”“'8 2,28,60,000.00
Total 2’40’98’054‘(5) 0.002,40,98,054.50 1’45’92’00‘)‘3 82’68’000‘3 2,28,60,000.00




Note No. 4 Deferred Tax Z in rupees
Particulars As at 31st March 2020 As at 31st March 2019
Deferred tax liability

Deferred tax liability other
Gross deferred tax liability

Deferred tax assets

42,65,740.00

42,65,740.060

( 42,65,740.00

42,65,740.00

Deferred Tax Asset « 20.03,469.00 20,03,469.00
Gross deferred tax asset 20,03,469.00 20,03,469.00
Net deferred tax liability /22,62,271.00 22,62,271.00
Note No. 5 Long Term and Short Term Provisions < in rupees
Particulars As at 31st March 2020 As at 31st March 2019
Long-term | Short-term Total Long-term | Short-term Total
Provision for employee benefit
i;%?;f&g‘s‘ other employee related | 5, 1 576 60 1.99.458.00 (33,10,736.00| 22,76,764.00| 1,53,516.00| 24.30,280.00
31,11,278.00| 1,99,458.00| 33,10,736.00 22,76,764.00| 1,53,516.00] 24,30,280,00
Other provisions 4
Provision For Audit Fee 0.001 1.00,000.00 ﬂ .00.000.00 0.00 0.00 0.00
?g‘(’:‘tgi;"“ for Electricity Expenses 000 44,913.00| ( 44.913.00 0.00 0.00 0.00
gmv‘s"’“ for Office Electricity 000|  575400] (575400 0.00 0.00 0.00
xpenses .
0.00] 1,50,667.00| “1,50,667.00 0.00 0.00 0.00
Total 31,11,278.60| 3,50,125.00] 34,61,403.00| 22,76,764.00{ 1,53,516.00| 24,30,280.00
&
Note No. 6 Short-term borrowings < in rupees
Particulars As at 31st March 2020 As at 31st March 2019

Loans Repayable on Demands - From banks
Working capital loans banks secured

Short Term Loan From Axis Bank Limited unsecured

Loans and Advances from related parties

Raakesh B Kulwal unsecured

The Above Amount Includes
Secured Borrowings

N

(30.49.93.360.51]

.38,53,64,668.00

(4.61,18,606.38 Q {5.00,00,000.00
35,11,11,966.89 43,53,64,668.00
6_6,70,036.38 ~ 0.00
26,70,036.38 0.00

/30,49,93,360.51

38.53,64,668.00

Unsecured Borrowings 4,87.88,642.76 “fé,O0,00,000. 00
Total 35,37,82,003.27 43,53,64,668.00
Note No. 6(a) Short-term borrowings: Working capital loans banks secured = in rupees

As at 31st March 2020 As at 31st March 2019
Particulars Amount Amount
SBI Working Capital Fund Base Facility*® 30.49,93,360.51 33.43,74,726.00
Kotak Mahindra Bank Overdraft Facility 45,09,89,942.00
Total 30,49,93,360.51 38,53,64,668.00

*Secured Loan from State Bank of India has been classified as NPA on 28" October,2019 with Rs. 31,19,12,752/-. Further
State bank of India issued a notice U/s 13(2) of SARFAESI act, 2002 on 25" November,2019 and recall the facility
amount. On 26" June,2020 State bank of India issued possession notice U/s Rule 8(2) of security interest ( Enforcement)
Rules, 2002 for possession of the propertics secured against said facility. A intimation for publication of possession notice
was issue by SBI on 03% July ,2020 .As on 31-03-2020 outstanding amount of SBI facility is Rs. 30,49,93,360.51 ( as per

books of amount without providing interest and penal interest after NPA )




Note No. 7 Trade payables

¥ in rupees

Particulars As at 31st March 2020 As at31st March 2019

(A) Micro enterprises and small enterprises 2.80,90,796.60 2.40,80,874.00

(B) Others

Trade payabie 12,69,19,723.51 8,33,99,602.00
12,69,19,723.51 8,33,99,602.00

Total 15,50,10,520.11 10,74,80,476.00

Note No. 8 Other current liabilities < in rupees

Particulars

As at 31st March 2020

As at 31st March 2019

Current maturities of long-term debt(Note No. 3)

. 7.56,00,163.00

4,86,18,119.20

Current maturities of finance lease obligation L 13,18,220.00 14,59,854.39
Interest accrued but not due on borrowings
Interest accrued But not due on borrowings (7 1,918.00 1,90,217.00
71,918.00 1,90,217.00
Interest accrued and due on borrowings .
Interest accrued and due on borrowings 67,55,515‘02 30.78,338.00
37,55,515.02 30,78,338.00
Others payables
Advance received from customers 1,24,89.086.06 33,24,735.00
Other Currant Liabilitics ¢ 90,000.00 1.02,000.00
Salary Payable 15,07.553.00 15,15,544.00
Duties and Taxes * 12,83,704.70 30,04,522.16
1,53,70,343.76 79,46,801.16
Total 9,61,16,159.78 6,12,93,329.75
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JHANDEWALAS FOODS LIMITED
Ist Floor, Upasana House, B-70, Rajendra Marg, Janta Store Circle, Jaipur, Jaipur-302015

Note No. 10 Loans and advances < in rupees
Particulars As at 31st March 2020 As at 31st March 2019
Long-term Short-term Long-term Short-term
Security Deposit
Secured, considered good 22.42,707.60 23,01,814.60
" 22,42,707.60 23,01,814.60
Other loans and advances
Other Loans and Advances ( 40.37.049.00 38.30,747.00
40,37,049.00 38,30,747.00
Total 22.42,707.60 ,40,37,049.00 23,01,814.60 38,30,747.00
LY
Note No. 110ther non-current assets < in rupees
Particulars As at 31st March 2020 As at 31st March 2019
Non Current Bank Balance (Note No.:13) 47,015.00 44.,82,765.00
Total Y 47,015.00 44,82,765.00
Note No. 12 Inventories Z in rupees
Particulars As at 31st March 2020 As at 31st March 2019

(Valued at cost or NRV unless otherwise stated)
Raw Material

6.51,83,655.65

12,57,03,387.00

Finished Goods 3,70,48.,800.00 7,00,55,230.00
WIP 1,21,14,345.93 5,40,72,100.00
Total 211,43,46,801.58 24,98,30,717.00
Note No. 13 Trade receivables Z in rupees

Particulars As at 31st March 2020 As at 31st March 2019
Exceeding six months
Unsecured, Considered Good 15,78,75,741.94 14,64,92.890.00
15,78,75,741.94 14,64,92,890.00
Allowance for doubtful receivables (6.86.88.778.56) (21,52,177.00)
Total 8,91,86,963.38 14,43,40,713.00
Less than six months
Unsecured, Considered Good 18,62.44 933,35 36,21,97,416.00
Total 18,62,44,933.35 36,21,97,416.00
Total 27,54,31.896.73 50,65,38,129.00
Note No. 14 Cash and cash equivalents < in rupees
Particulars As at 31st March 2020 As at 31st March 2019
Balance with banks
Other balances with banks ¢ 9.41.60740 70,54,410.00
Total 9.41,607.40 70,54,410.00
Cash in hand ,
Cash in hand /7 57.06.086.56 1.10,18,621.62
Total 57.06,086.56 1,10,18,621.62
Other
Total
Total 66,47,693.96 1,80,73,031.62
Note No. 16 Other current assets = in rupees
Particulars 31st March 2020 31st March 2019
Pre-Paid Insurance ( 49,353.00 2,87,361.00
Income Tax Demand '6.78,174.00 41,68,174.00

Advance Given to Suppliers

1.53.29.971.66

1,42,72,282.00

Balance With Govt. Authorities - GST - 4225344 16 71,51,329.00

Income Tax Refundable 66,78,419,00

TDS <11.91,042.25 ———_ 12,85,183.25

Total 2,51,52,304.07 ,é o \kjﬂc/;)/‘,\zl,m,sza 25
o3
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JHANDEWALAS FOODS LIMITED

Ist Floor, Upasana House, B-70, Rajendra Marg, Janta Store Circle, Jaipur, Jaipur-302015

Note No. 17 Revenue from operations

= in rupees

Particulars

31st March 2020

31st March 2019

Sale of products
Revenue from sale of products, gross

Less: Adjustments
Returns on revenue from sale of products

48,10,09,453.21

1,55,34,12,868.00

48,10,09,453.21

1,55,34,12,868.00

(39,99,624.12)

(45,19,306.00)

(39,99,624.12) (45,19,306.00)
Net revenue from operations 47,70,09,829.09 1,54,88,93,562.00
Note No. 18 Other income 2 in rupees
Particulars 31st March 2020 31st March 2019
Interest Income
Interest from debtors 1,70,573.00 39,827.00
Interest on Fixed Deposits With SBI 2,98.821.00 6.84,794.00
4,69.394.00 7,24,621.00
Other non-operating income
Sale Of Scrap 1,40,683.71 99,697.00
Income form Reduction of the Loan liability 2,00,61,492.49 0.00
Miscellaneous income 13,310.00 0.00
2,02,15,486.20 99,697.00
Total 2,06,84,880.20 8,24,318.00
Note No. 19 Cost of material Consumed < in rupees
Particulars 31st March 2020 31st March 2019
Inventory at the beginning
Raw Material 18,90,09,153.00 17,58,45,625.00
18,90,09,153.00 17,58,45,625.00
Add: Purchase
Raw Material 45,30,04,921.46 1,50,73,81,411.00
45,30,04,921.46 1,50,73,81,411.00
Add/Less :Other Adjustment
Raw Material (6,33,05,766.00)
{6,33,05,766.00)
Less:-Inventory at the end
Raw Material 6,51,83,655.65 18,90,09,153.00
6,51,83,655.65 18,90,09,153.00
Total 51,35,24,652.81 1,49,42,17,883.00
Note No. 20 Changes in inventories < in rupees
Particulars 31st March 2020 31st March 2019

Inventory at the end of the ycar
Finished Goods
Work-in-Progress

Inventory at the beginning of the year
Finished Goods
Work-in-Progress

(Increase)/decrease in inventories
Finished Goods
Work-in-Progress

1,21,14,345.93
3,70,48,800.00

7,00,55,230.00
5,40,72,100.00

4,91,63,145.93

12,41,27,330.00

7,00,55.230.00
5,40,72,100.00

11,37,95,911.03
6,85,64,500.00

12,41,27,330.00

18,23,60,411.03

5,79.40,884.07
1,70,23,300.00

4,37.40,681.03
1,44,92.400.00

7,49,64,184.07

5,82,33,081.03
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JHANDEWALAS FOODS LIMITED

Ist Floor, Upasana House, B-70, Rajendra Marg, Janta Store Circle, Jaipur, Jaipur-302015

Note No.21 Employee benefit expense < in rupees
Particulars 31st March 2020 31st March 2019
Salaries and Wages
Salary and wages 1,64,68.602.50 2,09,00,550.00
1,64,68,602.50 2,09,00,550.00
Contribution to provident and other fund
Gratuity 8,80,456.00 (21,521.00)
8,80,456.00 (21,521,00)
Staff welfare Expenses 7,52.036.78 6,52.396.00
Total 1,81,01,095.28 2,15,31,425.00
Note No. 22 Finance costs Z in rupees
Particulars 31st March 2020 31st March 2019
Interest

Interest on short-term loans from banks
Interest on long-term loans from banks

44,94.532.38
1.83,73,791.00

1,32.30,630.00
3.56,37,145.00

Interest on long-term loans from others 68.14.657.54 3,67.262.00
Other interest charges 4.92,300.61 61,58.851.00
Total 3,01,75,281.53 5,53,93,888.00
Note No. 23 Depreciation and amortization expenses < in rupees
Particulars 31st March 2020 31st March 2019
Depreciation on tangible assets 56,65,346.00 50,63,273.00
Total 56,65,346.00 50,63,273.00
Note No. 24 Other expenses 2 in rupees
Particulars 31st March 2020 31st March 2019

Rent 22.64.274.00 22.34,156.00
Legal and professional expenses 17.16,578.40 17.28.356.00
Telephone and postage expenses 5,18,337.52 6,50,718.22
Power and fuel 6,08.634.00 8,34,994.00
staff placement Expenses 1,07.485.00 1,36,179.00
Tour and travelling expenses 43,42 955.37 41,25,093.00
Commission paid to other selling agents 4,53,463.92 2,17,597.00
Printing and stationery 1,75,249.71 3,65,318.00
Insurance expenses 5,50,147.17 6,37,474.00
Bank charges 4.62.853.77 26,21,012.00
Factory expenses 7,38.452.87 18,45,474.00
Rebate and discount 12,32,159.79 6,15,746.00
Repairs and maintenance of other assets 8,66,259.03 24.74.898.00
Freight and cartage 19,34,539.32 26,76,290.00
Office expenses 7,23,274.01 8.47.806.00
Disallowed Charges 2,04,566.00 2,76,099.00
Consultancy expenses 6.42.000.00 1,07,122.00
Donations 1,000.00 6,13,977.00
Website building charges 0.00 1,16,888.00
Sales Promotion and Advertising expenses 30.39.308.34 52,27,158.00
Miscellaneous expenditure 1.85,745.71 5,67,296.00
Audit fees 1.00.000.00 1,00,000.00
Balances written off 51,55,005.08 1,74,157.00
Provision for Doubtful Debts 6,65,36,601.19 21.52,177.00
Director SittingFee . oo 1600000
Total 9,25,74,890.20 3,13,45,985,22
Note No. 25 Contingent Liabilities = in rupees
Particulars 31st March 2020 31st March 2019
Sales Tax Matter under Litigation in respectofcompany . | .. ... .8553441000} . . 21243963
Income Tax / TDS Matter Under litigation 2.80.940.00] _~roo A\ 17.36,474

Total
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JHANDEWALAS FOODS LIMITED
SIGNIFICANT ACCOUNTING POLICIES & NOTES ON FINANCIAL
STATEMENTS

Corporate information

Jhandewalas is FSSAI approved & ISO 22000:2005 certified company committed to
international standards of product quality. The product portfolio includes Ghee, PoOha,
Mangodi, Papad, Saffron under brand name Naman’s and Cow Ghee under brand
name Godhenu. Porridge, nachos & pasta under brand name Yumm Yoo. Retined

groundnut o1l under brand name Polki.

. Basis of accounting: -

These financial statements have been prepared in accordance with the Generally
Accepted Accounting Principles in India (Indian GAAP) including the Accounting
Standards notified under Section 133 of the Companies Act, 2013, read with Rule 7 of
the Companies (Accounts) Rules, 2014 and the relevant provisions of the Companies
Act, 2013.

Use of Estimates

The preparation of financial statements in conformity with Indian GAAP requires the
management to make judgments, estimates and assumptions that affect the reported
amounts of revenues, expenses, assets and liabilities and the disclosure of contingent
habilities, at the end of the reporting period. Although these estimates are based on the
management’s best knowledge of current events and actions, uncertainty about these
assumptions and estimates could result in the outcomes requiring a material adjustment

to the carrymg amounts of assets or liabilities in tuture periods.

. Revenue Recognition: -

Revenue is recognized to the extent that it is probable that the economic benefits will
flow to the company and the revenue can be reliably measured.

e Sale of Goods

Revenue from sale of goods is recognized on transfer of all significant risks and
rewards ownership to the buyer which is normally on dispatch of goods.

e Interest Income

Interest ncome is recognized on time proportion basis




4. oProperty, Plant & Equipment :-

Property. Plant & Equipment are stated at their original cost of acquisition including
taxes, freight and other incidental expenses related to acquisition and installation of the
concerned assets less depreciation till date. |

g

Company has adopted cost model for all class of items of Property Plant and
Equipment.

5. Depreciation :-
Depreciation on cost of Fixed assets is provided on straight line method at estimated
useful life, with the estimated useful life as specified in schedule of the companies Act,
2013.

6. Investments :-

On mitial recognition, ail investments are measured at cost. The cost comprises
purchase price and directly attributable acquisition charges such as brokerage, fees and
duties.

Current investments are carried in the financial statements at lower of cost and fair
value determined on an individual investment basis. Long-term investments are carried

at cost.

7. Inventories :-
Inventories are valued as under:-
1. Inventories Lower of cost(FIFO/specific cost/ Weighted average) or net
realizable value §
2. Scrap : At net realizable value.

8. Retirement Benefits:-

Employee benefit in the form of provident fund is a defined contribution scheme and
the contributions are charged to the statement of profit and loss in the year of which
the contributions to the respective funds are due. There are no other obligations other
than the contrivution payable to the respective authorities. Gratuity is a defined benefit
Obligation and is provided for on the basis of an actuarial valuation on projected unit
credit method made at the end of each financial year. Short term compensated
absences are provided for based on estimates. Long term compensated absences are
provided for based on actuarial valuation. The actuarial valuation is done as per
projected unit credit method at the end of each financial year. Actuarial gains/losses

nra tmimadintalys talran A atatarmant Af nerafit aond TAca and ara nat Aofarrad
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No provision for leave encashment has been provided for. The impact of the same on
Profit & Loss is not determined




9. Taxes on Income:-

Provision for current tax is made on the basis of estimated taxable income for the
current accounting year in accordance with the Income Tax Act, 1961. No provision of
tax as required by AS-22 issued by the Institute of Chartered Accountants of India has
been made due to uncertainty that sufficient taxable income against which such
deferred tax assets can be realized. The mmpact of same has also not been determined.

10.Provisions, Contingent Liabilities and Contingent Assets:- (AS-29)

Provisions are recognized only when there is a present obligation as a result of past
events and when a reliable estimate of the amount of the obligation can be made.

Contingent Liabilities is disclosed in Notes to the account for:-
(1) Possible obligations which will be confirmed only by future events not wholly
within the control of the company or

(i1)Present Obligations arising from past events where it is not probable that an outflow
of resources will be required to settle the obligation or a reliable estimate of the
amount of the obligation cannot be made.

Contingent assets are not recognized in the financial statement since this may result in
nnnnnnnnnnnnn | 29
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Except wherever stated, accounting policies are consistent with the generally accepted
accounting principies and have been consistently applied.

(B) Notes on Financial Statements

1. As per information received from MSME 4 creditors are registered as per MSME Act
out of which four parties amounting to Rs. 2,80,90,796/- is due more than 45 days.
Liability for interest on the same has not been provided for.

2. Salaries includes directors remuneration on account of salary Rs. 12,00,000/- (Previous
Year Rs.12,00,000 /-)

3. Trade receivables, Trade payables, Loans & Advances and Unsecured Loans have
been taken at their book value subject to confirmation and reconciliation.

4. Payments to Auditors:



Auditors Remuneration 2019-2020 2018-2019 ‘
Audit Fees 100000.00 100000.00 |
Certification fees 2200.00 0.00 .
Total 102200.00 100000.00 |

5. Loans and Advances are considered good in respect of which company does not hold
any security other than the personal guarantee of persons.

6. No provision for Leave Encashment has been made. The impact of the same on
Profit & Loss is not determined

7. Advanc;c to others includes advances to concerns in which directors are interested:

Name of Concern Current Year 1 Previous Year
Closing Balance Closing
Balance
Jhanvi Jhandewalas Real 1050000.00 1050000.00
Estate Deveiopers
Jhanvi Jhandewalas Real 93324.00 93324.00
Estate Develoners Pyt Ltd,
Total 1143324.00 1143324.00

8. Related Party Disclosure:
1) Key Management Personnel
1. Raakesh B kulwal
2. Jmko Devi Kooiwal

11)Relative of Key Management Personnel and Directors
1. Bhanwar Lal Koolwal proprietor of M/s Harinarain Gyarsilal.

2. Renu Koolwal proprietor of M/s Himanshi Foods.

(i11) Enterprises owned or significantly influenced by Key Management personnel
or their relatives

Thaonts Thamdacoalas Raal Aagta
JI14IiVi vaailtfacwaias NG AL Uola
Jhanvi Jhandewalas Real estate Developers Pvt Ltd.
Himanshi Foods ( prop. Renu Koolwal)

Harmarain Gyarsilal (prop. Bhanwarlal Koolwal)
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Transaction | Value 31-03-2020 31-03-2019
{larinarayai Relative  of | Sales 2,87,95,989/- 1 11,12,64 315/- 120,96,69,51/-
Gyarsilal ( Prop. | Director and
Bhanwar Lal | Shareholder
Koolwal) Purchase 5,06,74,082/-
Himanshi Foods | Relative of | Sales 76,03,255/- 63,52,495/- 5,18,03,903/-
(Prop. Renu | Director and '
Koolwal) Shareholder
Purchase 1,66,58,095/-
Jhanvi Group Entity N.A Nil 10,50,000/- 10,50,000/-
Jhandewalas
Real Estate
Developers
Jhanvi Group Entity N.A Nil 93324/~ 93324/-
Jhandewalas
Real Estate
Developers Pvt
Ltd.
Raakesh B | Director Salary 12,00,000/- Nil Nil
Kulwal

Details of Non Cash Transaction enter amongst related parties
The Company has squared up a portion of receivables from related parties, amounting to

Rs. 11,73,76,420/-, by way of agreement to transfer of Properties in Company's favor in
lieu of due amount vide agreements dated 5th September 2019. The properties have been
included in Value of Fixed Assets of the Company but are yet to be registered in
Company’s favor .Ihe Company has not charged depreciation on these properties.. The
financial institutions. The Details of the

said agreements are subject to NOC from

e aaadis mce e e mam B aa
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S.No | Property Details Transferor of the Value of
property Property
1 Shop No.350, Saraogi Mansion | Mr. Bhanwar Lal 45.69000/-
, M 1. Road, Jaipur Koolwal Prop.
Harinarayan Gyarsilal
2 Shop No.331, Saraogi Mansion | Mr. Bhanwar Lal 41,21,000/-
, M 1. Road, Jaipur Koolwal Prop.
Harinarayan Gyarsilal
3 Shop No.352, Saraogi Mansion | Mr. Bhanwar Lal 41,21,000/-
, M 1. Road, Jaipur Koolwal Prop. §
Harinarayan G agxsgﬁﬁc 4}




4 Residential House at 143,
Kailashpuri, Tonk Road, J

Mr. Bhanwar Lal 1,28,97,000/-

Koolwal Prop.
Harinarayan Gyarsilal

5 Land at Govindgarh , Chomu,

Mrs. Renu koolwal 3,74,08,500/-

Sikar Road Prop. Himanshi Foods
6. Land at Syaoo Village Chomu | Mr. Bhanwar Lal 3.45,60,205/-
Koolwal Prop.
Harinarayan Gyarsilal
7. Land at Syaoo Village Chomu | Mr. Bhanwar Lal 1,96,99.715/-
Koolwal Prop.

Harinarayan Gyarsilal

otal

11.73.76.420/
1041341 Oy RLUi~

Contingent liabilities

Sales Tax Matter under Litigation

Particulars March 31, 2020
8,55,34,410.00

March 31, 2019
21243963.00

Income tax Matter under litigation

2,80,940.00 1189924.00

9. % of imported & indigenous raw material & consumables

Particulars 2020 2019
% Amount % Amount
Imported 0.00 0.00 0.00 0.00
Indigenous 0.00 0.00 0.00 0.00
10.Value of Imports
Raw Material Nil
Finished Goods Nil

11.Expenditure in Foreign Currency Nil

12.Earning in Foreign Exchange Nil
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13.The Covid-19 pandemic has severally disrupted business operation due to lockdown
and other emergency measures imposed by the governments. The operations of the
company were impacted, due to shutdown of the projects and offices following
nationwide lockdown. The concern continues with the operations in phased manner in
line with directives of authorities. The company has evaluated the impact of this
pandemic on its business operations; liquidity and finaneial position and based on the
managements review of the current indicators and economic conditions there is
material impact on its financial results as at 31% March, 2020, however the company
has growth potential in new future as per expected cash flow.
The impact assessment of COVID-19 is a continuing process given the uncertainties
associated with its nature and duration and accordingly the impact may be different
from estimated as on the date of these financial results. The concern will continue to
monitor any material changes to future economic conditions.

14.Previous year figures have been regrouped/rearranged wherever necessary.
Signature to notes 1 to 14
In terms of Our Separate Audit Report of Even Date Attached.

For MSG & Associates For Jhandewalas Foods Limited
Chartered Accountants

For Jhandewalas Foods Limited For Jhandewalas Foods Lumted
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(Mahendra Balani) s/ j( a Sd/- sd-

Partner \"'@Q\\W A Raakesh B Kulwal JInko Devi Koolwal
Membership No. 076396 Director Director
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